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Vol.  26,  No. 24 


Canadian  prairie  provinces  experienced  hot  weather  and  limit- 
ed rainfall  first  week  of  June.     Some  complaints  of  moisture  shortage. 
Growth  has  generally  been  rapid  and  strong  however.    Grasshoppers  pre- 
valent in  Manitoba  and  Southeastern  Saskatchewan  and  working  in  scatter- 
ed localities  elsewhere.    Poisoning  campaign  effective  to  date.  (Domi- 
nion Bureau  of  Statistics,  Ottawa,  June  6,  1933). 

French  and  Yugoslavian  dried  prune  production,  1933  expected 
to  be  considerably  above  last  year.     See  more  complete  statement  next 
week.     (Agricultural  Attache  Michael,  Belgrade  and  Agricultural  Commis- 
sioner Nielsen,  Marseilles,  June  6,  1933). 

Japanese  1933  grain  production  first  estimates  with  last  years 
figures  in  parenthesis:  wheat,  38,227,000  bushels  (31,336,000);  barley, 
56,772,000  (77,744,000);  area  planted  with  1932  figures  in  parenthesis: 
wheat,  1,322,000  acres  (1,247,000);  barley,  1,712,000  (2,107,000).  Agri 
cultural  Commissioner  Dawson,  Shanghai ,  June  7,  1933. 

Russian  total  grain  sowings  to  June  1,194,873,000  acres  com- 
pared with  185,651,000  a  year  ago,  186,313,000  two  years  ago,  and  172,- 
476,000  acres  sown  to  that  date  in  1930.    Pace  of  sowings  slackened 
second  half  of  May.  1933  total  spring  plan  placed  at  234,745,000  acres. 
(Agricultural  Attache  Steere,  Berlin,  June  8,  1933). 

Egyptian  onions  arriving  New  York,  June  28,  SS,  Excalibur, 
23,000  bags.   (Consul  Russel,  Alexandria,  Juno  8,1933). 

French  North  African  wheat  crop  now  placed  at  about  67,700,000 
bushels  against  74,700,000  last  year.    Unfavorable  weather  conditions 
have  reduced  prospects  somewhat.  (Assistant  Agricultural  Commissioner 
Mai lory,  Marseilles,  June  6,  1933). 
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CROP    AND    MARKET  PROSPECTS 


BREAD  GRAINS 
Summary  of  recent  bread  grain  information 

Acreage 

The  official  total  wheat    acreage  estimate  in  Prance  for  harvest  in 
1933  is  13,321,000  acres  compared  with  13,234,000  acres  harvested  in  1932. 
The  final  Indian  estimate  of  acreage  is  placed  at  32,813,000  acres  against 
33,805,000  last  year.    The  total  for  26  countries  now  reporting  wheat  acre- 
age for  the  1933  harvest  is  185,836,000  acres  which  is  about  95.4  percent 
of  the  1932  acreage  in  those  same  countries.    These  countries  last  year 
accounted  for  over  90  percent  of  the  Northern  Hemisphere  total  and  73  per- 
cent of  the  world  total,   exclusive  of  Russia  and  China.    Seeding  in  Canada 
is  reported  practically  finished  and  the  decrease  in  wheat  acreage  compared 
with  last  year  is  now  indicated  at  about  7  percent  in  all  provinces,  or 
slightly  more  than  the  May  1  intention  report,  according  to  important  trade 
advices. 

The  acreage  seeded  to  rye  for  the  1933  harvest  in  17  countries,  ex- 
cluding Russia,  now  reporting  totals  25,482,000  acres,  97.9  percent  of  the 
area  seeded  the  year  before.    Adding  the  winter  rye  acreage  in  Russia  would 
bring  the  total  to  88,489,000  acres,  which  is  97.8  percent  of  the  previous 
year's  acreage.    In  the  United  States  only  about  2,854,000  acres  o  f  rye  are 
indicated  for  harvest  for  grain  Compared  with  3,271,000  acres  harvested  in 
1932.    The  1933  acreage  is  the  smallest  since  1914  when  2,541,000  acres  were 
harvested.    The  total  acreage  sown  in  the  fall  of  1932  in  the  states  of 
Minnesota,  the  Dakotas,  and  Nebraska,  where  rye  is  mostly  grown  for  grain, 
was  smaller  than  for  several  years  and  the  reported  abandonment  of  rye  intend- 
ed for  grain  was  greater  than  usual  in  those  States.    The  total  of  14  European 
countries  is  approximately  the  same  as  last  year.    Por  detailed  rye  figures 
see  table,  page  6.90. 

Weather  and  crp-p  conditions 

Temperatures  were  above  normal  generally  in  Europe  during  the  last 
week  of  May  except  in  Poland  and  parts  of  Austria,  according  to  Agricultural 
Attache  Steere  at  Berlin.    Rainfall  for  the  month  of  May  was  below  normal  in 
Holland,  the  eastern  part  of  Poland,  central  Prance  and  western  Czechoslovakia, 
but  was  normal  or  above  elsewhere  in  Europe.    The  condition  of  wheat  in  Prance 
as  reported  officially  on  May  1  was  75  percent  of  normal  compared  with  71  per- 
cent a  year  ago.    The  crop  had  deteriorated  by  the  end  of  May  and  some  mention 
of  rust  was  made.  Local  rains  fell  in  Czechoslovakia,  but  more  are  needed, 
particularly  in  western  and  northwestern  Bohemia  where  crops  on  light  soils 
have  deteriorated.     Crops  are  favorable  in  Belgium  and  Estonia  and  are  improving 
in  Austria.    Eastern  regions  of  Russia  are  drouthy;  elsewhere  there  were  good 
rains  and  winter  and  spring  prospects  are  quite  favorable,  according  to  official 
Russian  reports. 
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Production 

The  Indian  wheat  harvest  is  now  placed  at  347,162,000  "bushels,  an 
upward  revision  of  nearly  7,000,000  bushels  from  the  first  estimate  and 
about  10,000,000  bushels  above  last  year's  final  crop  figure.     A  somewhat 
smaller  wheat  crop  than  last  year  is  forecast  for  both  France  and  Italy. 
Yield  estimates  for  French  North  Africa  are  being  reduced  as  a  result  of. 
increasingly  unfavorable  weather  so  that  an  outturn  below  last  year  now  appears 
likely. - 

Shipments 

World  wheat  shipments  during  the  week  ended  June  3  declined  to  about 
10,000,000  bushels  after  having  held  rather  steady  at  around  12,000,000  bush- 
els for  5  consecutive  weeks.    North  America  continued  to  dominate  the  ship- 
ments with  5,400,000  bushels  while  the  Southern  Hemisphere  movement  fell  off 
to  the  lowest  figure  since  last  December. 

Milling  quotas 

The  domestic  wheat  quota  in  Sweden  for  June  is  fixed  at  98  percent 
or  the  highest  quota  since  the  practice  was  started  in  July  1930.    It  com- 
pares..with  the  rate  of  95  percent,  since  January  1  this  year,  90  percent 
for  October  15  to  December  31  and  85  percent  for  September  15-October  15, 
1932.    The  minimum  quota  of  80  percent  remains  unchanged  for  special  milling 
lots.    The  fixed  prices  for  surplus  supplies  of  wheat  from  June  1,  to  July  31, 
1933  range  from  $1.04  to  $1.07  according  to  inland  or  coast  mill  locations. 

Foreign  markets  and  prices 

European  markets 

Trading  was  quiet  for  the  most  part  during  the  last  week  of  May  with 
prices  sustained  on  Continental  European  markets,  according  to  radioed 
advices  from  Agricultural  Attache  Steere  at  Berlin.    The  Netherlands  market 
reported  an  active  business  in  Canadian  rcheat.    The  market  in  France  was 
quiet  but  firmer  during  the  last  part  of  the  week.    Business  was  limited  in 
Cz e cho si o vaki a  and  Austria  reported  only  a  small  amount  of  business  with 
flour  sales  unsatisfactory.    The  German  market  was  dull  as  a  result  of  poor 
flour  sales  and  declining  prices. 
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Wheat  id  rices 

J 

Prices  of  wheat  in  the  United  States  daring  April  and  May  continued 
the  advance  it  began  in  early  March.      Daring  the  third  week  of  May,  however, 
prices  declined  to  66  5/8  cents  "because  of  the  prospects  of  a  heavy  carry- 
over and  somewhat  improved  conditions  in  the  1933  crop.    AH  of  this  decline, 
however,  was  regained  on  May  26  and  27  following  the  President's  proposal  to 
repeal  the  gold  clause  of  government  and  other  obligations.    On  June  1,  July 
fu tares  at  Chicago  closed  at  73  3/4  cents  per  bushel  or  about  the  same  as  a 
month  earlier  bat  compare  with  55  cents  on  April  1  and  55  l/4  cents  per  bashel 
on  June  1,  1932.      At  Liverpool,  July  futures  advanced  from  48  3/4  cents  on 
April  1  to  60  7/8  cents  on  May  5  and  61.4  cents  on  June  1.    Thus  the  advance 
from  April  to  June  1  at  Liverpool  was  about  12.7  cents  per  bushel,  whereas, 
at  Chicago  the  advance  was  nearly  19  cents.    The  greater  adcance  in  domestic 
prices  can  in  part  be  attributed  to  the  depreciation  of  the  dollar,  the  antici- 
pation of  monetary  inflation,  and  the  prospects  for  a  winter  wheat  crop  which 
will  be  the  smallest  since  1904* 

Prices  at  Winnipeg  followed  the  advance  at  Chicago  more  closely  than 
the  Liverpool  advance.    At  Baenos  Aires  and  Sydney,  wheat  prices  tended 
to  follow  the  advance  on  the  Liverpool  market.      f rices  of  wheat  in  the  pro- 
tected markets  of  Europe  are  usually  considerably  higher  than  world  prices. 
Frequently  those  prices  change  without : respect  to  the  changes  in  the  world 
markets.    During  the  latter  part  of  April  and  first  of  May.  however,  prices 
of  domestic  wheat  in  Berlin,  Paris,  and  Miland  advanced  considerably.  The 
largest  advance  was  at  Paris;  the  average  price  of  domestic  wheat  at  that 
market  for  the  week  ended  April  8  was  99  cents  per  bushel.    .  The  average  for 
the  week  ended  May  6  was  $1.27  per  bashel  and  for  the  week  endei  June  1, 
per  bashel.    This  advance  was  in  part  the  result  of  the  appreciation  of  the 
franc  in  terms  of  the  dollar  and  in  part  the  result  of  governmental  activities 
in  stabilizing  domestic  wheat  prices.    See  wheat  price  table,  page  689. 

Foreign,  wheat  situation  reports 

Australia 

Wheat  seeding  was  still  progressing  slowly  in  Australia  at  the-  beginning 
of  June  due  to  insafficient  moisture  and  conditions  for  germination  are  unfavor- 
able according  to  cabled  information  from  Agricultaral  Commissioner  Paxton  at 
Sydney.    It  is  probable  that  the  acreage  sown  will.. be  considerably  less  than 
last  year  bat  more  grain  will  be  put  in  if  rains  come  soon.    Helpful  May  rains 
were  reported  in  the  State  of  Western  Australia,  the  southern  part  of  South 
Australia  and  the  eastern  wheat  districts  of  Few  South  Wales. 

Total  wheat  production  in  the  Commonwealth  in  1932-33  is  officially  ^ 
reported  at  216,238,000  bashels  which  compares  with  190,616,000  bushels 
produced  in  1931-32,  bat  which  estimate  is  still  considered  too  small  by 
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Mr,  paxton.    Export  and  carryover  figures  support  his  "belief.     (See  last 
week's  "Foreign  Crops  and  Markets".      The  official  estimate  released  by  the 
Statistician  for  New  South  Wales  is  77,000,000  "bushels  and  for  South  Aus- 
tralia 42,430,000  bushels,  or  about  5,000,000  less  than  estimated  last 
November.    Exports  from  December  1  to  May  25  were  90,257,000  "bushels  of 
wheat  and  341,000  tons  of  flour  with  a  little  more  than  half  of  the  exports 
moving  eastward,  principally  to  China  and  Japan.    Prices  of  wheat  at  Sydney 
in  bulk  were:  May  1,  46  cents  per  bushel;.  May  8,  51  cents;  May  15,  51  cents; 
May  22,  50  cents;  prices  in  bags  were  about'  1  cent  higher.    Country  prices 
fluctuated  from  35  to  39  cents,  averaging  about  38  cents,  on  the  basis  of 
current  exchange  which  was  depreciated  about  37.5  percent  below  par  in  May. 

Danube  Basin 

A  good  1933  wheat  crop  in  the  4  lower  Danube  Basin  countries  was  in 
prospect  the  latter  part  of  May,  according  to  the  Belgrade  representatives 
of  the  Foreign  Agricultural  Service.      The  condition  of  the  winter  wheat  crop 
which  accounts  for  over  95  percent  of  the  wheat  area  was  reported  good  to 
very  good  though  about  two  weeks  behind  its  normal  growth.    The  spring  wheat 
crop  was  also  reported  delayed  and  had  a  condition  of  only  fair.    The  abun- 
dance of  rain  in  April  and  May  provided  a  good  outlook  for  favorable  yields 
of  both  winter  end  spring  wheat,  but  warm,  sunshiny  weather  is  said  to  be 
badly  needed. 

Reports  regarding' the  abandonment  of  winter  wheat  now  indicate  that 
practically  the  entire  planted  area  will  be  harvested,  the  Belgrade  represen- 
tatives state.    Some  hail,  flood  and  insect  damage  is  reported  but  the  acre- 
age abandoned  as  a  result  of  these  factors  is  believed  to  be  below  normal. 
Pall  seedings  for  the  Basin  are  estimated  by  the  Belgrade  office  at  19,348,000 
acres  which  compares  with  19,269,000  sown  in  the  fall  of  1931  and  18,785,000 
acres,  the  five-year  aveyage  fall  seedings  1926  to  1930.    Spring  wheat  seed- 
ings were  delayed  as  a  result  of  unfavorable  weather  at  planting  time  and 
reports  indicate  that  the  area  planted  will  be  somewhat  below  the  acreage 
of  1932  when  the  area  sown  in  Danube  countries  totaled  about  760,000  acres. 

The  volume  of  sales  on  Danube  Basin  markets  during  May  was  low  as  a 
result  of  curtailed  deliveries  caused  by  bad  roads  and  delayed  spring  work, 
small  purchases  for  home  consumption,  limited  export  possibilities  and  the 
relative  inactivity  on  world  markets.    Much  of  the  surplus  wheat  still  on 
hand  in  Danube  countries,  except  possibly  Bulgaria,  is  of  low  quality  and  most 
of  it  will  be  carried  over  for  home  consumption  after  June  30,  1933,  the 
Bureau1  s  representatives  state.    In  Yugoslavia,  the  Privileged  Export  Company 
(the  only  agency  that  can  legally  export  wheat  or  flour  from  the  country)  did 
not  export  any  wheat  during  May  and  it  is  reported  that  the  Company  does  not 
expect  to  renew  exports  until  after  the  1933  crop  has  began  to  arrive  on 
markets.    There  was  an  increase  in  the  volume  of  exports  from  Bulgaria  during 
May  with  several  shipments  to  western  Europe.    The  quality  of  the  1932  crop 
in  that  country  was  better  than  in  other  Danube  countries  and  some  stocks  of 
good  -wheat  are  reported  still  on  farms. 
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FEED  GRAIN'S 

Summary  of  recent  feed  grain  information 
~ '  '  18 

The  area  sown  to  "barley  for  the  1933  harvest  in/countries  which 
in  1932  accounted  for  nearly  half  of  the  Northern  Hemisphere  total, exclu- 
sive of  Russia  and  China,  totals  35,825,000  acres,  a  decrease  of  nearly 
5  percent  from  the  acreage  of  those  countries  last  year.      The  first  estimate 
of  the  total  "barley  area  sown  in  France  is  1,814,000  acres,  which  is  prac- 
tically the  same  as  the  acreage  sown  last  year,  while  the  May  1  condition 
of  the  crop  was  somewhat  a"bove  average.    The  first  estimate  of  the  1933  oats 
area  in  France  is  8,384,000  acres,  which  is  a  decrease  of  about  0.5  percent 
from  that  sown  last  year.      The  condition  of  the  crop  was  slightly  above 
average  and  above  that  of  last  year.      For  table  showing  feed  grain  trade  and 
prices,  see  page  691. 

Danube  Basin  feed  grain  situation 

There  i  s  practically  no  quantitative  information  available  regarding 
the  acreage  planted  to  spring  sown  feed  grains  in  Danube  Basin  countries,  ac- 
cording to  a  report  from/Assi stant  Agricultural  Commi  ssioner  at  Belgrade. 
However,  such  information  as  is  available  indicates  that  the  area  will  be 
slightly  below  the  area  planted  to  these  crops:  in  1932.    All  of  the  corn  and 
practically  all  the  barley  and  oats  acreage  of  the  Danube  Basin  countries  is 
spring  sown.    Most  of  the  month  of  April  and  first  three  weeks  of  May  were  un- 
usually cold  and  rainy.    Plantings  were  delayed,  and  conditions  'were  generally 
unfavorable  for  both  spring  work  and  spring  sown  crops.    All  reports  indicate 
that  the  season  is  about  two  to  three  weeks  late. 

Corn  plantings  began  early  in  April,  but  continued  cold.rainy  weather 
prevented  rapid  progress  in  planting,  and  also  necessitated  much  replanting 
as  a  large  part  of  the  early  plantings  failed  to  germinate.    Planting  was 
still  in  progress  towards  the  end  of  May,  and  fields  that  had  been  planted 
before  that  date  were  progressing  very  slowly,    plants  that  have  already 
appeared  above  the  ground  are  of  poor  color  and  much  in  need  of  warm, sunshiny 
weather.    Spring  oats  and  oerley  were  sown  under  somewhat  unfavorable  condi- 
tion, but  in  most  sections  the  sowings  germinated  fairly  well  in  spite  of  the 
unusually  cold  weather.    Growth  of  the  plants  has  been  slow,  however.  The 
condition  of  these  two  crops  is  reported  as  fair. 

The  area  planted  to  winter  barley  in  the  Danube  Basin  for  harvest  in 
1933  is  still  estimated  by  the  Danube  Basin  Office  at  1,495,000  acres  as 
compared  with  1,505,000  acres  planted  to  winter  barley  for  harvest  in  1932. 
The  condition  of  the  crop  is  now  reported  as  good. 
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CROP    AND    MARKET    PROSPECTS,  CONT'D 


COTTON 

French  cotton  market  activity  features  European  situation 

Demand  for  raw  cotton,  especially  American  descriptions  continued 
quiet  at  Liverpool  during  the  last  week  of  May  and  early  June,    prices  on 
June  2,  however,  were  generally  three-fourths  to  1  cent  higher  than  the 
previous  week  and  reached  the  highest  levels  in  United  States  money  since 
July  1931  and  in  English  pence  since  September  1932.    American  middling 
was  quoted  at  10.6  cents  a  pound  as  against  3.3  cents  a  year  ago.  The 
American-Indian  spread  continued  to  widen  and.  is. how  1.58  cents  for  middling 
and  "broach.    At  Manchester  spot  demand  was  moderate  and  cloth  inquiry  in- 
creased "but  most  offers  were  reported  still  impractical.    Sales  for  India 
and.  China,  remain  disappointing.    Demand  for  Egyptian  qualities  was  more 
active  than  for  American.    A  decided  trend  to  better  conditions  was  reported 
in  textile  circles  at  Havre.    Mills  are  working  full  and  in  some  districts 
even  double  shifts.    Heavy  "buying  took  place  due  to  fear  for  the  franc. 
Little  change  was  noted  at  Bremen  and  at  Milan  both  spot  and  c.i.f.  demand 
was  quiet.    Some  interest,  however,  was  shown  in  the  new  crop.  Latest 
figures  show  an  improvement  of  cloth  exports.    See  price  table,  page  693. 

Less  cotton  ginned  in  Egypt 

Winnings  of  all  cotton  in  Egypt  for  the  1932-33  season  to  June  1 
amounted  to  1,005,000  bales  of  478  pounds  net,  according  to  a  cable  received 
"by  the  Foreign  Service  of  the  Bureau  of  Agricultural  Economics  from  the 
International  Institute  of  Agriculture  at  Rome.    This  is  a  decrease  of 
282,000  bales  or  21. 9. percent  under  the  1,287,000  bales  at  the  same  date 
last  year.    Of  the  total  ginnings  254,000  "bales  were  of  the  Sakellaridis 
variety.    This  is  19,000  bales  less  than  were  ginned  at  the  same  date  last 
season. 

Union  of  South  Africa,  cotton  crop  smaller 

The  1932-33  cotton  crop  in  the  Union  of  South  Africa  and  Swaziland 
is  now  estimated  a.t  2,000  hales  of  478  pounds  according  to  a  report  for- 
warded by  Agricultural  Attache  C.  C.  Taylor  at  Pretoria.    This  is  even  less 
than  the  small  crop  of  2,342  bales  harvested  last  season.    Low  prices  and 
adverse  weather  conditions  caused  the  acreage  planted  to  be  reduced  and  the 
production  is  the  smallest  since  1921-22.    The  1932  annual  report  of  the 
Rhodesian  Department  of  Agriculture  states  that  the  1932-33  cotton  crop  for 
Southern  Rhodesia  amounted  to  485  bales,  as  compared  with  1,046,  bales  in 
1931-32.    Unofficial  reports  indicate  that  cotton  prospects  for  Tanganyika 
are  good,  hut  largely  dependent  upon  favorable  weather. 
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TOBACCO 

Southern  Rhodesia  aims  at  wider  tobacco  market 

Exports  of  unmanufactured  tobacco  from  Southern  Rhodesia  reached 
13,282,000  pounds  in  1932  against  7,821,000  pounds  and  6,814,000  pounds 
in  1931  and  1930  respectively,  according  to  Agricultural  Attache  C.  C 
Taylor  at  Pretoria.    Of  the  1932  figure,  abotit  77  percent  went  to  the 
United  Kingdom.    The  1931  and  1930  percentages  so  marketed  were  about  67. 
Exports  to  Great  Britain  increased  steadily  from  3,381,000  pounds  in  1929 
to  10,207^000  pounds  in  1932.    In  1932  the  Irish  Eree  State  and  Canada 
appeared  as  consumers  of  Rhodesian  tobacco.    Germany,  Italy,  Netherlands 
and  Norway  are  the  only  continental  European  countries  to  utilize  small 
quantities  of  Rhodesian  leaf  in  recent  years,  according  to  official  trade 
figures  for  Southern  Rhodesia.    Some  effort  is  contemplated  for  promoting 
the  European  use  of  Southern  Rhodesian  tobacco.    At  present,  nearby  African 
territories,  including  the  Union  of  South  Africa,  account  for  most  of  the 
leaf  not  exported  to  Great  Britain. 

Legislation  now  pending  in  Southern  Rhodesia  would  levy  a  small  tax 
on  all  sales  of  tobacco  to  provide  money  for  trade  promotion  and  scientific 
investigation  of  pests  and  diseases.    It  is  reported  that  65  percent  of  the 
growers,  representing  about  75  percent  of  the  crop,  were  in  favor  of  the 
levy.    Activities  calculated  to  increase  the  use  of  Rhodesian  leaf  in  Great 
Britain  are  of  interest  to  American  growers  in  view  of  the  progressive 
displacement  of  American  flue-cured  tobacco  in  British  manufactures  by  Empire- 
grown  leaf,  largely  Rhodesian.    If  such  displacement  should  continue  to  in- 
crease at  the  same  rate  as  that  prevailing  in  the  latter  part  of  1932,  the 
additional  displacement  during  1933  would  be  between  4,000,000  and  5,000,000 
pounds.    Dark  air-  and  fire-cured  types  are  included  in  the  above  displace- 
ment figures.    Such  types  are  grown  largely  in  Nyasaland,  British  India, 
Northern  Rhodesia  and  Canada. 


ERUIT,  VEGETABLES  AND  NUTS 

Italy  has  larger  cherry  crop;  little  change  in  France 

The  Italian  fresh  cherry  crop  of  1933  is  expected  to  be  larger  than 
last  year,  according  to  cabled  advices  of  June  3  from  Agricultural  Attache 
N.  I.  Nielsen  at  Marseille,  Prance.    The  French  crop,  however,  is  expected 
to  be  about  equal  to  that  of  last  year.    Indications  are  that  the  total 
volume  of  cherries  brined  in  the  two  countries  probably  will  be  about  the 
same  as  in  1932,  with  a  slight  increase  in  Italy  being  offset  by  reduced 
French  operations.    It  appears,  however,  that  the  total  quantity  contemplated 
can  cover  the  export  demand  since  exporters  a.gain  expect  only  limited  business 
with  the  United  States. 
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LIVESTOCK,  MEAT  AMD  ;.COL 

Germany  increases  protection  of  domestio  animal  fats 

The  German  policy  of  protection  for  domestic  producers  of  animal 
fats  was  carried  further  by  advancing  the  lard  import  duty  50  percent  to 
75  marks  per  100  kilos  on  May  16,  according  to  cabled  advices  from  Berlin 
office  of  the  Foreign  Agricultural  Service.    The  new  rate  was  equivalent 
on  June  2  to  $9.40  per  100  pounds.    At  par  of  exchange,  the  duty  would 
equal  $6.10.    The  effectiveness  of  the  new  rate  is  not  yet  apparent. 
Hamburg  lard  quotations  in  marks  before  duty  payment,  advanced  steadily 
during  May,  bringing  the  monthly  average  in  marks  17  percent  above  the 
April  level.    Dollar  prices  in  May,  however,  advanced  33  percent  over  April 
as  a  result  of  the  weaker  dollar  exchange  position  against  marks.  The 
average  dollar  price  for  May  reached  §9.10  against  $6.34  a  year  earlier 
and  was  the  highest  of  any  month  since  November  1931.    Dollar  values  con- 
tinued to  advance  during  the  month,  exceeding  §10.00  per  100  pounds  in  the 
final  week  for  the  first  time  since  late  October  1931. 

Lack  of  May  import  figures  for  Germany  prevents  observation  of  the 
effect  of  the  new  duties  on  lard  imports.    April  imports  at  9,692,000  pounds 
were  somewhat  larger  than  those  of  March,  but  represented  a  decline  of  55 
percent  below  imports  in  April  1932.    The  reduced  April  movement  resulted 
in  the  total  imports  for  the  period  October-April  1932-33  going  5.7  percent 
below  the  corresponding  1931-32  figures.     Consul  Schnare  at  Hamburg  reports 
that  the  dollar  exchange  fluctuations  have  made  importers  slow  to  ncgotiato 
commitments  for  future  delivery. 

The  moderate  advance  in  dollar  values  of  hogs  at  Berlin  during  May 
brought  the  average  of  h.  avy  animals  for  the  month  up  to  $7.46  per  100 
pounds.    The  current  average  is  21  cents  higher  than  in  April,  and  30  cents 
above  the  May  1932  average.     In  both  comparisons,  however,  the  advance  is 
the  result  of  the  foreign  exchange  situation.    Dollar  values  in  Ma;>  1933 
were  2.9  percent  higher  than,  in  April,  but  values  in  narks  averaged  4.5 
percent  lower  in  May  than  in  the  preceding  month.    May  hog  receipts  of  14 
markets,  wore  aoout  tho  ;-ame  as  in  April  when  they  totaled  251,000  head,  and 
continued  to  run  below  last  year's  figures.    The  season's  total  to  April  31 
was  16.2  percent  under  the  1931-32  level.     In  slaughter  also  current  returns 
are  running  smaller  than  last  y-ar,  with  tho  total  to  April  31  at  36  centers 
13.4  percent  below  last  season's  comparable  figures.    Bacon  imports  in  April 
were  the  smallest  of  any  month  since  June  19 29, 
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THE  MANCHURIAN  SOY  BEAN  SITUATION 

Indications  are  for  a  1933  Manchurian  soy  "bean  acreage  probably 
no  larger  than  that  of  1932,  according  to  Assistant  Agricultural  Commissioner 
Ered  J.  Rossiter  at  Shanghai.    The  new  government  is  interested  in  increasing  * 
wheat  acreage  at  the  expense  of  soy  beans.    Some  crop  production  loans  are 
being  offered  to  farmers  with  that  end  in  view,  but  the  results  are  problemat- 
ical.   Manchurian  farmers  consider  wheat  production  a  more  risky  undertaking 
than  soy  beans. 

Sean  production  in  Manchuria  for  1932  is  placed  at  4,320,000  short 
tons  against  5, 760, CUD  short  tons  in  1931.    More  than  half  of  the  crop  year 
(October-September)  is  over,  and  exports  of  beans  and  bean  products  are  about 
20  percent  below  last  year's  movement.    Prospects  for  moving  the  remainder 
of  the  1932  crop  depend- .  primarily  upon  the  demand  from   Europe,  Mr.  Rossiter 
states.    In  Japan,  with  the  continued  weakness  of  the  yen  and  the  poor  economic 
position  of  the  farming  population,  no  improvement  in  demand  for  bean  cake 
fertilizer  is  in  sight.    In  China,  duties  and  boycotts  against  Manchurian 
products  are  expected  to  continue.    The  European  buying  of  beans  is  expected 
to  hold  up  fairly  well,  but  there  is  little  European  interest  in  cake  and  oil. 
The  1932-33  movement  of  bean  cake  to  the  American  Pacific  Coast  has  run  well 
ahead  of  last  season,  but  bean  and  oil  exports  to  America  have  declined. 

The  opening  of  the  3rd  (April-June)  quarter  of  the  1932-33  Manchurian 
soy  bean  crop  year  was  featured  by  a  poor  demand  from  nearly  all  sources  for 
beans  and  bean  products,  Mr.  Rossiter  reports.    Exports  have  been  declining 
since  the  high  month  of  January  1933  and  stocks  at  the  Dairen  wharves  have 
been  increasing.    The  April  1,  1933  stocks  of  beans  at  Dairen,  totaling 
352,000  short  tons,  represented  8.1  percent  of  the  reduced  1932  crop.  The 
stocks  of  a,  year  earlier,  at  395,000  short  tons  represented  only  6.3  percent 
of  the  large  1931  crop.    There  is  no  estimate  of  stocks  at  other  export 
centers,  but  in  the  northern  markets  at  least,  stocks  are  believed  to  be  con- 
siderably under  last  year's  figures.    The  declining  1932-33  exports  are  attri- 
buted to  a  weaker  European  demand,  a  reduced  Japanese  interest  in  bean  meal 
fertilizers,  and  the  disrupting  of  the  Chinese  market  resulting  from  the  Sino- 
Jap.aa.ese  political  situation. 

prices 

The  prices  paid  in  silver  for  soy  beans  in  the  January- March  quarter 
of  the  1932-33  season  averaged  about  the  same  as  those  of  a  year  earlier. 
Prices  have  been  working  lower  since  the  high  point  of  European  buying  in 
December  1932.    The  German  govsrasent' s  policy  of  restricting  imports  of 
vegetable  oils  has  been  an  important  factor  in  the  weakened  European  demand 
for  the  Manchurian  product.    By  April  1,  prices  of  bean  cake  were  below  those 
of  last  year  as  a  result  of  the  poor  demand  in  Japan  and  China.    In  bean  oil, 
however,  prices  have  ruled  somewhat  above  those  of  last  year  largely  as  a 
result  of  reduced  production.    Average  wholesale  prices  in  Dairen  during  Apri]^ 
were  73  cents  per  ioo  pounds  for  beans  and  $2.18  per  100  pounds  for  bean  oil. 
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THE  H&jMBUEIAN  SOY  B3A1T  SITUATION,  CONT'D 
Exports 

Soy  beans 

Exports  of  soy  "beans  from  Man  char  i  a  for  the  6  months  October- March 
1932-33  totaled  1,432,000  short  tons  against  1,635,000  short  tons  exported 
in  the  corresponding  1931-32  period.    Exports  to  Europe  have  "been  larger 
this  season  than  last,  "out  China  took  32  percent  less  Manchurian  soy  "beans 
in  the  1932-33  period  than  in  1931-32.    That  decline  is  attributed  largely 
to  boycott  activities,  and  only  partially  to  South  China  being  able  to 
secure  other  vegetable  oils  from  the  Yangtze  Valley  this  year.    Erom  1930 
to  the  summer  of  1932,  Europe  was  taking  reduced  quantities  of  Manchurian 
beans,  while  China  was  taking  larger  quantities.    A  decrease  of  35  percent 
in  shipments  to  Japan  also  contributed  to  the  reduced  exports  for  the  first 
half  of  the  1932-33  season.    See  table,  page  688. 

Soy-bean  cake 

Exports  of  Manchurian  bean  cake  were  down  to  566,000  short  tons  for 
the  first  half  of  the  1932-33  season,  against  685,000  short  tons  exported 
in  the  corresponding  1931-32  period.    The  outward  movement  in  the  January- 
March  1933  quarter  was  about  35  percent  smaller  than  that  of  a  year  earlier. 
The  drop  in  exports  to  China  was  very  marked,  while  exports  to  Japan  were 
about  30  percent  under  those  of  the  corresponding  1931-32  quarter.  Despite 
these  reductions,  however,  exports  in  January-March  1933  were  still  about 
double  the  volume  exported  in  the  preceding  quarter.    This  season  both 
Europe  and   America  have  shown  some  increased  interest  in  Manchurian  soy- 
bean cake.    Exports  to  Pacific  coast  ports,  largely  bean  cake  meal,  were 
more  than  twice  as  large  as  the  exports  for  the  corresponding  months  of 
1931-32. 

Soy-bean  oil 

Soy-bean  oil  exports  reached  only  about  52,000  short  tons  in  the 
first  6  months  of  the  current  season  against  about  92,000  short  tons  a 
year  earlier.    South  China  is  the  only  market  of  importance  at  present  with 
poor  prospects  for  the  immediate  future.    The  European  interest  continues 
the  diminishing  tendency  of  the  past  two  years.    The  half-year  closed  with 
a  dull  market,  which  continued  into  April.    At  the  end  of  April  only  15 
Dairen  oil  mills  were  operating  against  33  in  March  1933  and  35  in  April 
1932.    There  was  some  increase  in  exports  during  the  January-March  quarter 
as  against  the  preceding  3  months.    Better  South  China  orders  were  respon- 
sible for  the  increased  output.    Those  exports,  however,  were  still  25 
percent  under  figures  for  January- March  1932. 
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MANCHURIA:    Exports  of  soy  "beans  and  products, 
by  quarters,  1931-32  and  1932-33  a/ 


Quarter 

Beans 

Bean  cake 

Bean  oil 

Total 

Short  tons 

Short  tons 

Short  tons 

Short  tons 

1931-32 

873,925 

339,073 

46,008 

1,259,006 

761,378 

546 , 412 

45.772 

1,353,562 

1,635,303 

885,485 

91,780 

2,612,568 

1932-33 

742,190 

187,163 

17,665 

947,018 

739,633 

379,314 

33,881 

1,152,828 

1,481,823 

556,477 

51 , 546 

2,099,846 

Da.iren  American  Consular  reports,    a/  Exports  from  Dairen,  Newchwang, 
Vladivostock  and  Manchuli. 


MANCHURIA:    Exports  of  soy  beans  and  products,  by 
destinations,  October-March,  1931-32  and  1932-33 


Destination 

Soy  beans 

Bean  cake 

Bean  oil 

1931-32    ;  1932-33 

1931-32 

I  1932-33 

! 1931-32 

1932-33 

Europe  "oj  . . . . 
United  States 
Malay  ports. . 

Total  

Sh.tons  :  Sh.tons 

443  ,-9 18;  237,390 
,     777,550;  1,096,642 

114;  45 

52,514;  32,508 

361,025  64,572 

183  6S 
■ 

Sh.tons 

661,506 
33,480 
10 , 708 
0 

171,902 
7,889 

,  Sh.tons 

480,055 
45,848 
23,269 

0 

37,421 
1,848 

Sh.tons 

262 
35,924 
1,063 

0 

50,159 
4,372 

Sh. tons 
98 

29,079 
90 
0 

22,279 
0 

1,635,303  1,480,823 

885,485 

566,477- 

91,780: 

51 , 546 

Dairen  American  Consular  reports. 

1  sa) . 

b/  Includes  exports  by  rail  via  Manchuli  to  Leningrad. 
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j  Date 

!_  CM 

cago  • 

Kansas  City 

Minnes 

polisj "Winnipeg  a/ 

Liverpool  a, 

I  Buenos 
Aire's  b/ 

,  1932 

;  1933 

1932 

1933 

ls32_j 

1933 

•1932 

1933 

1932 

1933 

1932 

1933 

i Cents 

;  Cents 

Cents 

Cents 

Cents; 

Cents; Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Mar. 13) 

c/|  64' 

:  75 

56  . 

70 

68  : 

73 

:  SO 

59 

63 

53 

•d/49 

d/ 47 

May  12) 

c/|  54 

;  51 

47 

45 

58  \ 

49 

;  55 

42 

56 

48 

.  d/46 

a/ 35 

13 

.  :  56 

•  74 

50 

.  69 

60  : 

73 

!  56 

58 

59 

63 

:  50 

a/ 4i 

20 

.  :  50 

|  70 

55 

64 

64  | 

69 

i  56 

55 

.  si . 

50 

:  50 

a/44 

27 

59 

i  75 

53 

.  69 

63  j 

73 

;  56 

58 

62 

61 

:  50 

a/ 44 

June  3 

,  ;  54 

;.  72 

48 

67 

59  i 

71 

:  50 

^57  .  , 

.  59  .. . 

£/62  . 

1  50 

a/ 46 

a/  Conversions  at  noon  buying  rate  of  exchange 

b/  prices  are  of  aay  previous  to  other -prices . 

c/  High  ana  low  for  perioa  (Mar.  13-  May  12,  1933)  (Mar.l4-May  13,  1932). 
d/  June  futures,    ej  price  for  June  2. 

WHEAT:    Weightea  average  cash  price  at  statea  markets 


All  classes 

Hoi 

2 

Ho  • 

1 

Ho. 

2 

Ho. 

2 

Western 

Week 

ana  graaes 

Kara  Winter 

Dk.  IT.  Spring 

Amber  Durum 

Rea  Winter 

Fnite 

enaea 

isix  markets 

Kansas  City 

Minneapoli  s 

Minneapolis 

St.  Louis 

Seattle  a/ 

i  1932 

1933 

1932 

1933 

1932 

1933 

1932 

1933 

1932 

1933 

1932 

1933 

Mar.  18)  b/ 

•Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

C  ent  s 

Cents 

Cents 

Cents 

Cents 

:  62 

74 

55 

71 

76 

76 

81 

78 

58 

80 

58 

62 

May    5  )  b/ 

!  56 

53 

^  47 

49 

66 

;■  54 

_  65 

57 

52 

55 

57^ 

52 

13 

58 

74 

52 

72 

63 

76 

68 

75 

54 

82 

66 

64 

20 

61 

74 

53 

71 

71 

78 

68 

73 

55 

81 

65 

64 

27  ; 

54 

71 

57 

68 

74; 

74 

69 

70- 

58 

78 

65 

$9 

June    3  '  i 

59- 

74 

53 

69 

6.9  . 

77 

64 

72 

•54 

81 

60 

a/  Weekly  average  of  aaily  cash  quotations,  "basis  Ho.'l  sacked  30  aays  aelivery. 
b/  High  ana  low  for  perioa  (Mar.  18  -  May  6,  1933)  (Mar.l8-May  5>  1932). 


WHEAT: 


Rotterdam                  •  • 

Berlin 

•  Paris     j  Milan 

Date 

Eange 

Hard 

Mani- 

Argen- 

IAus-  •  ■ 

Winter 

toba 

tina 

:  tralia 

  Domestic 

Ho 

.  2 

Ho.  3. 

/ 

a/ 

•  y 

1933  c/ . . 

 i  ■.  - 

C 

ents 

Cents 

Cents 

!  Cents' 

Cents 

Cents 

.'  Cents 

High 

58 

65 

56 

:      63  ' 

149 

127 

165 

Low 

44 

43 

41 

:  48 

119 

•  98  : 

138 

April  13' 

44 

50 

42 

i  50' 

126 

102 

138 

20' 

49  , 

57 

47 

:  55 

"  139' 

•  in  i 

148 

27' 

50 

59 

48 

!  56 

" ' 135  ' 

119  i 

154 

May  4 

55 

61 

52 

i      60  •  • 

•  *  148  • 

127  i 

165 

58 

66 

56 

63.  .  ■ 

.  149  .  . 

.    125  : 

165 

Prices  a 
converte 


,±  Berlin,  Paris  and  Milan  aggr^nJa^a^||vio'us'  to  ether  prices.    Prices  . 
d/^o  Apr.  13;   subsequently  at   /un  excepting  Milan  which  has  been  converted 
at  current  rates  daring  entire  period,    a/  Barusso.    b/  E.A.Q,.     of  January  1  - 
May  11 . 
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WHEAT:    Acreage,  world,  1931-1933 


Percent 

Division  : 

1931 

1932 

1933  : 

1933  is  ox 

"193? 

1.000  acres- 

1,000  acres 

1,000  acres. 

Percent 

North  America  (2)   ..: 

81,459  • 

82,359 

:  73,767 

:  89.6 

Europe  (17)   

67,266 

:  66,907 

:      68 , 583 

:  102.5 

Africa  (5)  

:  9,821 

:      10 , 609 

;  9,863 

:  93.0 

Asia  (2)   ...»  ' 

33,198 

:  34,996 

:  33,623 

:  96.1 

Russia,  W  

:  29,172 

:  32,325 

:  28,058 

:  86.8 

S  

62,899 

:      56 , 386 

:a/  57,327 

:  101.7 

Total  Exel.  Russia  (26) 

191,744 

:  194,871 

:  185,836 

:  95.4 

a/  Planned. 


RYE:    Acreage  in  specified  countries,  1931-33 


:  Percent 

Country 

:.  1931 

1932 

:  1933 

:    1933  is  of 

:         1932  • 
.    >         .  .. 

: 1,000  acres 

1,000  acres 

:1,000  acres 

:  Percent 

:        3 , 271 

:  .  2,854 

:  87.3 

664 

:  496 

74.7 

3,935 

:  3,350 

:  85.1 

:  1,755 

:  1,740 

:  99.1 

:  1,517 

:  1,458 

:  96.1 

10,830 

:  10,936 

:  101.0 

2,569  , 

:  2,531 

:  98.5 

716 

;  726 

:  101.4 

1,229 

;  1,182 

;  96.2 

516 

:  547 

:  106.0 

562 

!  551 

:  98.0 

I  17 

:            20  , 

:  117.6 

509 

:  530 

:  104.1 

544  , 

;  526 

:  96.7 

593 

:  652 

:  109.9 

544 

:  560 

102.9 

180  : 

170  : 

94.4 

22,081  : 

22,129  : 

100.2 

5  : 

3 

60.0 

Total  above  coun. 

(17)..:      25,731  : 

26,021  : 

25,482  : 

97.9 

64,424  : 

63,007  : 

97.8 
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FEED  GRAINS  MD  RYE:     Weekly  average  price  per  bushel  of  corn,  rye, 
oats,  and  barley  at  leading  markets  aj 


Corn  '• 

Rye  '• 

Oats 

Bar] 

-ey 

tfeek 
ended 

Chicago 

Buerrs 

Aires 

Minneapolis 

Chicago 

Minneapolis 

Ho.  3 

Yellow 

Futures 

Futures  \ 

No.  2  ; 

No.  3 

V/hite 

Special 
No.  2 

.1932 

1933 

1932 

1933  : 

1932 

.1933  : 

1932  ' 

1933 

rl932  : 

1933 

1932  ' 

1935 

Cent  s 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

.Cents: 

Cents 

Cents' 

Cents 

High  b/. . 

.  38 

.  44~" 

42 

46 

32 

.  32 

50 

56  ~ 

25  : 

26 

54 

46 

Low  b/  . . 

31 

Cj  2 

.  29 

May 

24 
May 

29' 
May 

:  25 

May 

35 

.  32 

:    21  : 

15 

:  41 

24 

May  6  ... 

:  31 

39 

29 
July 

:  39 

July 

29 
July  : 

30 
July 

•  38 

.  48 

:     22  ; 

,25. 

: ..  .  .50 

.  46 

13  ... 

31 

.     44  . 

33 

;  46 

30 
Aug. 

.  32 
Aug. 

:  40 

:  51 

:  23 

26 

: .  44 

:  46 

20 

.  32 

:  44 

33 

46 

:  31 

.  31 

:  39 

:  53 

:  23 

25 

:  42 

•  45 

27  .... 

.  32 

43 

33  • 

46  • 

.  31 

31 

•  39 

:  54 

:    22  : 

24  • 

r  41 

:  42 

June  3  . . 

31 

43 

30 

45 

31 

31 

35 

56 

:  22 

24 

:  41 

:  44 

a/  Cash  prices  are  we 
averages  of  daily 


ighted  averages  of  reported  sales;  future  prices  are  simple 
quotations,     b/  For  period  January  1  to  latest  date  shown. 


FEED  GRAINS :    Movement  from  principal  exporting  countries 


Exports 
for  year 


Shroment  s  1333, 
week  ended  3/ 


Item 

1930-31 

:1951-S2 
U 

:  May  20 

•  May  27 

;June  3 

:July  1 
;to  and 
!  ircl. 

;i931-32 

:  v 

1  1932-33 

;  v 

BARLEY ,  EXPORT  :c/ 
United  States 

Danube  coun.  d/ 

.  1,000 

bushels 

.  1,000 
.bushels 
.     5 , 084 
.  14,505 
;  13,822 
:  29,742 

:  1,000 

:  bushels 

:  1,000 
.bushels 

:  1,000 

. bushels 

: June  3 
:Apr.  30 

;July  3 
:May  27 

1,000 

bushels 

:  1,000 
:  bushels 

:  10,302 
16,603. 
11,612 
69,750 

:  138 

:d/  402 
157 

:  25 

;d/  350 
:  58 

:  54 
:d/  162 

4,938 
.  11,772 
.a/13,497 
28,464 

:  8,267 
;  6,539 
: a/14, 193 
:  20,062 

] 03,267 

:  65,153 

58,571 

49,061 

OATS, EXPORTS :c/ 
United  States 

Argentina  h 

Danube  coun.  d/ 

:  3,123 
10,557 
45,035 
2,428 

,  4,437 
1  20,189 
;  52,173 

897 

:  6 

->2J  mi 
0 

:  29 

.a/  110 
0 

:  8 
:_d/  336 

:June  3 
.Apr.  50. 

: June  3 
:May  27  . 

3,985 
14,143 
a/48,076 
937 

5,127 
.  12,054 
:  a/30, 501 
892 

!  61,143 

77,696^ 

67,141 

48,574 

CORN, EXPORTS  re- 
united States 
Danube  coun.  d/ 
Argentina  ...... 

U.of  S.Africa  g/ 
Total  ....... 

United  States  . 

3,079- 
15,849 
355,367 
'  8,143: 

!  6,095 
.  38,374. 
315,391 
16,071 

158 
621. 
•a/5,244' 

85 

:  41 
655 
d/5, 570. 
17 

:  112 
1,972 
d/3,953 
31 

.June  3  : 
June  3  : 
Juno  3  : 
June  3  : 

2,212: 
25,958: 
189,440: 
7,179: 

4,739 
49 , 312 
100,349 
10,966 

.382,438 

375,931 

222,789: 

165,366 

028: 

393 

Nov. -Apr : 
252: 

Nov. -Apr 
93 

Exports  as 
far  as  reportea 


these  columns  are 


Compiled  from  official  ana  trade  sources,     a/  The  weeks  shown  in 
nearest  to  the  aate  shown,     b/  Preliminary.     c/Yoav  beginning  July  1.  a/Traae 
sources,     of  Year  beginning  November  1.  f/  November  1  to  ana  incluaing.  Unoffi- 
cial reports  of  exports  to  Europe  from  South  and  East  Africa. 
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WOOL:    Movement  in  primary  markets  indicated  period  of  1932-33  season, 

with  comparisons 


Country- 


Item  and  period 


o-,year 

average 

1926-27 

to 
1930-31 


1930-31 


1931-32 


1932-33 


Receipts  at  selling  centers 


Million 
pounds 


Australia. . . . . . 

ITew  Zealand. . . . 

Argentina. . 
Union  of  South 
A.f  rics,*  • « o  •  t  • 


July  1  -  Apr.  30  a/ 

July  1  -  Apr.  30 

July  1  -  Apr.  26  C.P.M.  d/ 


July  1 -  Aor.  23 


•  •  •  • 


Australia. 
New  Zealand. . . . 
Union  of  South 
Africa. 

Australia. . . . . . 

New  Zealand. . . . 

Argentina  

Uruguay. ....... 

Union  of  South 
Africa  


Jul  y 
July 

Oct. 


i sals  at  selling  centers 
1  -  Apr.  30  a/ 
1  -  Apr.  30  " 

1  -  Apr.  28  


July 
July 
Oct . 
Oct. 


Eyoorts 
Apr.  30 
Apr.  30 
Apr.  27 
Mar.  31 


July  1  -  Apr..  28 


Australia  

Argentina. . . .  v. 
Union  of  South 
Africa. ...... 


Stocks  at  selling  centers 

Apr.  30  £T~ 

Apr.  26  C.P.M.  d/ 

Apr.  28-unsold  - 


Million 
pounds 


Million 
pounds 


Million 
pounds 


737.8 

»  716.5 
:b/l59.8 
:  89.6 

:    820 . 5 
:b/l94.4 
76.7 

:  .848.1 
:h/c/244.0 
:     ,  .79.1 

278.5 

294.0 

673.9 

•  673.3 
:  144.5 

-  735.6 

-  158.1 

784.2 

113.0  : 

176.0 

692.6 
198.1 

103.3  • 

•     736.6  : 
180.3  : 
239.1  : 
110.5  : 

769.2 
207.9  : 
197^3  « 
57.8  ■ 

840.0 
249.4 
227.8 
86.3 

251.2  • 

261.0  : 

256.5  : 

298.0 

63.9  : 

43.2 
7.2  : 

82.7  ; 
9.8  : 

63.9 
5.7 

14.8  : 

15.7  : 

34.3  j 

10.0 

Division  of  Statistical  and  Historical  Research.    Compiled  from  cabled  reports 
from  agricultural  representatives  abroad  and  reliable  commercial  sources, 
a/  Wool  of  season  designed  only, 
b/  Offerings  at  selling  centers. 
c/  Unofficial  estimate. 

d/  Central  Produce  Market  -  near  Buenos  Aires  where  between  one  fourth  and. 
one  third  of  Argentine  clip  is  marketed, 
e/  2-year  average,  1929  and  1930. 
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Description 
PRICES 

American 

Middling. .......... 

Low  Middling. ,  

Egyptian  _  ( Ful ly .good/ 

Sakellaridis .  ■.  

Upper.............. 

Brazilian  (Pair) 

Ceara.  

Sao  Paulo  

East  Indian 

Broach  (Fully  good) 

Oomra  #1,  Eine...^ 

Sind  (  Fully .  good)  .. 
Peruvian  (Good) 


COTTON:    Price  per  pound  of 
at  Liverpool June  2, 
 .  .  (.Cony er ted  at '  cur 


representative  raw  cottons 
1933,  with  comparisons 
rent  exchange  rat  el  


fair) 


«  •  t  f 
«  »  •  * 


Tan^-s  

Mjtafifj..  


Foreign  Agricultural  Service  Division 


1  933 

:1932 

April 

Ma 

f-  -    ■    .  ■ 

:  June 

:  June 

21  : 

.28 

:      5  : 

12  : 

19 

:  26 

:  2 

:  3 

Cents: 

Cents 

:  Cents: 

C  en  t  s : 

Cents 

:  Cents 

:  Cents 

:  Cents 

8.49: 
7.93: 

8.62 
8.08 

:  9.77: 
:  9.19: 

10.25: 
9.67; 

9.64 
9.07 

:  9.86 
:  9.30 

:  10.59 
:  10.01 

:  6.00 

11.84; 
10.48: 

11.62 
10.45 

:  13.00: 
•  11.81: 

13. 56: 
12.34: 

1  3  1  0 
11.81 

•  ]  3  28 
:  11.88 

:  14. -20 
12.47 

:  8.61 

»      7  A7 

8.49: 
8.57: 

8.62: 
8.70: 

9.77: 

9.85: 

10.25: 
10.35: 

9.72; 
9.80: 

9.86: 
9.95: 

KL59 
10.68; 

>  6.30 
6.38 

7.24: 
6.89: 
6.25: 

7.30: 
6.96; 
6.33: 

8.42: 
7.89: 
7.23: 

8.86: 
8.33: 
7.67: 

8  .27: 
7i75: 
7.10: 

8 129: 
7.90: 
7.25: 

9.01: 
8.62: 
7.77; 

5^67 
5.72 
5.07 

10.65: 
11.21: 

10.73: 
11. 31: 

12.01: 
12.44: 

12.49: 
12.84: 

11.91: 

12.54: 

12.06: 
12.60: 

12.84: 
13.72: 

8.46 
8.07 

Country 


EXCHANGE  PATES:    Average  daily,  weekly  and  monthly  values  in  New  York 

  of  specified  currencies,  March-June,  1933  a/  

,   ~"  "~~  1933 


Monetary 
unit 


Mint 

par   r  — 

:Mar  o/ :Apr 


Month 


Week  ended        : Daily 


:May      :May  20:May  27: June  3:  June  5 


Argentina  _c/: peso  . . . 
Canada. ... .  ..-Dollar. 

China  d/. . . . ; S hang. yuan. 


Cents  :  Cents;  Cents;  Cents;  Cents :  Cents ;  Cents;  Cents 

96.48;  58.30:  60.49:  67. oo:  67.38;  67.37;  69.04;  69.31 

100.00:  83.52;  84.72;  87.59:   87.17;  87.35;  88.49:'  88.85 

e/    ;  ^22.20;  24.52:  24^04;  24.30:  25^02;  25.16 

iJenrnark. . .  ,.;Krone. .  . .. . :     26.80:  15.32:  15.95:  17.52:  17.41:  17.46;  17.79:  17.86 

England. . . . .:p0und  :  48  6.66:343.28: 357.93:393.24:390.92:391.77:399.38:400.52 

3.92;  3.94;     4.10:  4.59:     4.55:     4.57;  4.67:  4.66 

23.82;  23.85:  24.39:  27.36;  26.94:  27.22;  27.67;  27.70 

5.26:  5.14:     5.37;  6.09:     6.02;  6.04: 


France  ;  Franc  

Germany  :  Peichsmark. « 

Its-ly  :Lira  - 

JaPan  :Ten.... 

Mexico..... .: Peso  • 

Netherlands.;  Wilder  ; 

Norway......;  Krone...!... 

SPain  .'Peseta.:.:.: 

^:^U^^iNrona. .....;  26.80 


49.85:  21.26;  22.09:  24.00 

49.85:  28.32:  27.02:  28.87 

40.20:  40.36;  41.95:  46.95: 

26.80:  17.59:  18.32:  20.02, 

19.30:     8:44;     8.88;  9.99: 


6.16:  6.15 
23.88:  24.01:  24.-45:  24.76 
28.63;  28.35:  27.88;  27.46 
46.46:  46.72;  47.71:  47.64 
19.85:  19^0:  2oi23:  20.30 


9.88:  9.92: 


18.19:  18.81;  20.24:  20.06:  20.12; 


10.13: 

30  .  48: 


10.14 

0.56 


pderal  Reserve  Board,     a/  Noon  "buying  rates  for  cable  transfers,    b/  Averages 
sased  on  quotations  for  20  days  on  account  of  hank  moratorium  in  the  United 

ates.    cj  Quotations  are  for  gold  pesos,  paper  pesos  (m/n)  computed  at  44  per 
cent  of  gold  exchange  rate,     d/  Shanghai  yuan  series  started  April  10.     e/  Par 
aries  with  the  price  of  silver  in  New  York,     f/  Average  "based  on  quotations  from 
10  to  end  of  month.  .  ~  '  . 
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GRAINS:  Exports  from  the  United  States,  July  1  -  May  27,  1931-32  &  1932-33 
PORK:       Exports  from  the  United  States,  Jan.  1  -  May  27,  1932  &  1933 


Commodity 


July  1  -  May  27 


1931-32  I  1932-33 


GRAINS: 
Wheat  a/... 
Wheat  flour 
Rye.,.....'., 
Corn. 

Oats. ...... 

Barley  a/., 


FORK: 

Hams  and  shoulders,  incl 
Wiltshire  sides....... 

Bacon,  incl.  Cumberland 
si o.e s»*  . ........ ...... 

Lard. .  ••••••..«».,,,,,,, 

Pickled  pork, .  , 


1,000 
"bushel  s 
"90,297 
36,651 
646 
2,679 
2,216 
_  4,168 


•1,000 

.  ou  shel  s 

20,868 

'17,926 

293 

7,453 

4,019 
8,213 


Jan.  1  -  May  27 


1932 


1,000 

pounds 


22,169 

7 , 223 
236,499 
6,292 


1933 


1,000 

pounds 

26,709 

7,164 
257,213 
4,645 


Weeks  ending 


May  6 


1,000 
bushel  s 
4 
193 

76 
7 

■  90 


1,000 
pounds 

1,156 

321 
10,297 
180 


May  13 


1,000 
"bushels 
4 
197 

37 
•  -43 


1,000 

pounds 

1,448 

: .  233 
•  7,284 
124 


May  20 


1,000 
"bushel  s 


4 
193 

158 

6 

138 


1,000 

pounds 

1,085 

429 
6,638 
161 


May  27 


1,000 
"bushel  s 

212 

2 

41 

29 
25 


1,000 

pounds 

1,264 

410 
8,390 
63 


Compiled  from  official  records  -  Bureau  of  Fo 
a/ '.Included  this  week:  Pacific  ports  wheat  — 
from  San  Francisco,  barley  25,000  bushels,  ri 
flour  milled  in  bond  from  Canadian  wheat,  in 


reign  and  Domestic  Commerce. 

bushels,  flour  16,400  barrels, 
ce  2,190,000  pounds,    b/  Includes 
terms  of  wheat. 


WHEAT,  INCLUDING-  FLOUR:     Shipments  from  principal  exporting 
..countries  as  given  by  current  trade '  sources 


Country 


Total 
shipments 


1930-31 
(Rev.) 


1931-32 
(Prel.) 


Shipments,  weeks 
endi  ng 


May  13 


May  20 


May  27 


Total  shipments, 
July  1  to  and 
incl.  May  27 

1931-32  I  1932-33 


No rth  Ame ri ca  a/ .... . ';  . . 
Canada,  4  market  s    b/ . . . 

United  States..  

Argentina:.'.... ..... 

Australia. . ......  ... 

Rus  si  a   js/ ......  # ,  , . 

Danube  &  Bulgaria  c/ 
British  India. ...... 

Total  e/. 


1,000 
bushels 


.,S54,0Q8 


1,000 
bu  shel s 
.533,638. 


1,000 

bushels 


1,000 
bushels 


1 , 000 

bushels 


6,765! 


_6  , 272 


1,Q00 
bushels 


1,000 

bushels 

.274.721 


273,437 
134.700 


206 , 258 
136.010 


8,867 
.  ^01 


7,580 
__122 


121,696 
148,500 
92,784 
15,176 
'$J  10,197 
742,361 


144,572 
161,404 
71,664 
39,280 
d/  2,913 


4,080 
3,896 
0 
0 
0 


2,972 
2,028 
0 
0 
0 


7,918 
__,212 

3,200; 

2,184 
0 
0 
0 


182,535 
I26_^4a 


261,106 
58 t 794 


132,784 
148  ,  788 
71,664 
38,296 
616 


"753737T 


T27352 


Total  European  ship,  a 


11,821 


11,656 


692,100 


100,950 
145,876 
17,408 
1,704 

i 


5407v2r 


615,392 


Total  ex-European  ship,  a/ 17 6, 3 60 


597,976 
194,464 


9,536 
3,096 


10,264 
1,704 


3,823 
1,865 


547,664 
181,280 


400,699 
152,568 


a/3roomhallt  s  Corn  Trade  News,    b/  Fort  William,  Port  Arthur,  Vancouver,  Prince - 
Rupert  and  New  Westminster,    c/  Black  Sea  shipments  only,    d/  Total  exports  as 
given  by  official  sources.    _e/  Total  of  trade  figures  includes  North  America  as 
reported  by  Broomhall's. 
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BUTTER:    prices  at  London,  Berlin,  Copenhagen,  Montreal,  San  Francisco 
and  Mew  York,  in  cents  per  pound  (foreign  prices  "by  weekly  cable) 


Market  and  item 

June  3, 

May  26, 

June  2, 

1932 

1933 

:  1933 

; 

Cents  a/ 

Cents  a/ 

Cents  a/ 

; 

17.50 

22.25 

21.50 

San  Francisco,  92  score  ....  : 

18.00  ' 

23.00 

;  23.00 

Montreal,  Mo.  1  pasteurized  ..  • 

14.48 

15.69 

16.04 

Copenhagen,  official  quotation; 

16.51 

11.09 

11.31 

23.55 

'25.93 

'28.90 

London:  j 

17.36 

15.26 

15.62 

Dutch,  unsalted    ' 

19.36 

15.96 

15.72 

15.20 

13.78 

14.20 

New  Zealand,  unsalted   ; 

16.54 

14.12 

14.64 

Australian                             .  .  « 

16.04 

"  '  '  13.50 

13.93 

Australian,  unsalted    ' 

16.04 

13.78 

14.20 

14.72  i 

"**   13.T6'  . 

13.57 

Siberian    : 

15,38  : 

a/  Converted  to  U.  S.  currency  at  prevailing  rate  of  exchange. 


EUROPEAN  LIVESTOCK  AND  MEAT  MARKETS 
(By  Weekly  Cable) 


Market  and  item 


GERMANY: 

Receipts  of -hogs <  14  markets 

prices  of  hogs,  Berlin   

prices  of  lard,  tcs. ,  Hamburg 
UNITED  KINGDOM  c/s 

Arrivals  of  continental  bacon 
prices  at  Liverpool,  1st.  qoal. 

American  green  bellies  . . . 

Danish  green  sides  

Canadian  green  sides   

American  short  green  hams 

American  refined  lard  .... 


Unit 


Number 
$  per  100  lbs. 
ii 

Bales 

$  per  100  lbs. 
it 

ii 
ii 
ii 


Week  ended 


June  2, 

May  25, 

June  1, 

1932  a/ 

1933  a/ 

1933  a/ 

64,797 

70,036 

68,415 

7.08 

6.59 

7.92 

6.22 

b/  8.96 

10.53 

91,744 

69,238 

71 , Oil 

8.08 

10.51 

10.86 

9.89 

13.76 

13.97 

9.89 

12.26 

11.85 

10.88 

13.44 

13.94 

5.94 

8.34 

8.52 

Liverpool  quotations  are  on  the  basis  of  sales  from  importers  to  wholesalers 
a/  Converted  at  current  rate  of  exchange,    b/  May  24  only,    cj  Week  ended. 
Friday. 
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